
Melbourne Cup Calcutta - How It Works 
 
• Tickets are sold @ $5 each just like a raffle 
• If 2,000 tickets are sold @ $5 a ticket we have $10,000 in the pool 
• On Sunday Nov 5 at 6pm 24 names are drawn from the raffle 

tickets sold and each winning ticket holder then owns a horse  
• All horses must then be auctioned 
• The auction begins at 7.00pm 
• The owner of each horse eg: the raffle winner will receive half the 

auction price and the other half goes into the pool  
• An example if a horse sells for $800 the owner would receive $400 

& the pool would increase by $400 to $10,400 using the above 
example of raffle sales of 2,000 tickets @ $5 plus the $400 

• If every horse was sold for $800 the pool would end up at $19,600 
which is a starting pool of $10,000 plus $400 for all 24 horses 

• With a Guaranteed 1st Place of $15,000 we are expecting to 
eclipse these example figures 

• 1st Place is 65% of the pool or a Guaranteed $15,000; 2nd Place is 
25% of the pool while 3rd place will receive 10% of the pool 

 
Things to consider: 
Not all horses would be sold for $800, in fact if the pool was around 
$20,000 the more fancied horses would be a steal at $800 with a 
Guaranteed $15,000 1st Place (you could not get close to that kind of 
return from the TAB or a bookie) 
 
Should you buy a ticket and win a horse the owner only pays half the 
auction price if he successfully bids the highest price because if sold 
he would have received half the auction price.  This means the more 
tickets you purchase the more horses you can sell or on the other 
hand the more horses you can purchase cheaply. 
 

So start buying tickets today or even get a syndicate 
together and purchase as many tickets as possible 
and be here Sunday November 5 for the big draw and 
auction. 
 
Any further questions please see Paul.  


